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	   	                     SACE STAGE 2 ECONOMICS

	FOLIO TASK 2: Market Structure Analysis






Thinking like and Economist




Folio Task No. 				2

Final date for submission:			Monday, Week 1, Term 2, 

Presentation:					Multimodal – Video/Audio

Word limit:					4 Minutes or 700 words			

Description of task
1. Select a market structure; monopoly, oligopoly, monopolistic competition, or perfect competition.
2. Using authentic examples describe and analyse the features of the market that determine the market type. 
3. Using authentic examples and data, explain how firms in the market structure attempt to influence buyer behaviour in order to maximise revenue.
4. Analyse and evaluate how well the market structure meets the needs of consumers and producers, using the following criteria; 
•	price 
•	choice 
•	quality 
•	efficiency
•	use of new technology.
Appropriate models, data and other information must be included in your analysis.


Performance Standards for Stage 2  Economics Folio task 1 2023
	
	Understanding
	Application
	Analysis and Evaluation

	A
	Deep and broad understanding of economic concepts, principles, and models.
	Highly effective application of economic concepts, principles, and models in a variety of contexts.
Highly effective application of communication skills in economic contexts.
Highly effective application of economic thinking to construct well-reasoned arguments and make insightful recommendations
	Astute analysis of a range of data and other information using economic concepts, principles, and models.
Comprehensive analysis and evaluation of the intended and unintended consequences of economic decisions.

	B
	Well-developed understanding of economic concepts, principles, and models.
	Mostly effective application of economic concepts, principles, and models in a variety of contexts.
Mostly effective application of communication skills in economic contexts.
Mostly effective application of economic thinking to construct reasoned arguments and make thoughtful recommendations.
	Well-considered analysis of a range of data and other information using economic concepts, principles, and models.
Well-considered analysis and evaluation of the intended and unintended consequences of economic decisions.

	C
	Adequate understanding of economic concepts, principles, and models.
	Generally effective application of economic concepts, principles, and models in a variety of contexts.
Generally effective application of communication skills in economic contexts.
Generally effective application of economic thinking to construct arguments and make recommendations.
	Considered analysis of a range of data and other information using economic concepts, principles, and models.
Considered analysis and evaluation of the intended and unintended consequences of economic decisions.

	D
	Basic understanding of economic concepts, principles, and models.
	Some application of economic concepts, principles, and models.
Some application of communication skills in economic contexts.
Some application of economic thinking to construct some arguments and recommendations.
	Some analysis of data and other information using economic concepts, principles, and models.
Some analysis and evaluation of the intended and/or unintended consequences of economic decisions.

	E
	Limited understanding of one or more economic concepts, principles, and models.
	Attempted application of one or more economic concepts, principles, and models.
Attempted application of communication skills in an economic context.
Attempted application of economic thinking to make one or more arguments and/or recommendations.
	Attempted analysis of data and other information using economic concepts, principles, or models.
Attempted analysis and evaluation of an intended and/or unintended consequence of an economic decision.
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